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Condensed data and information of the year from 1 January 2006 to 31 December 2006
( Published in accordance with C.L.2190/1920 article 135 for companies thatgemual financial statements, consolidated and non consolidated,

according to I.LF.R.S.)
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This information contained below is only for general information purposes regardinigaheidl position and the results of OTENET S.A and Group. Thereover we recommend &f theeiisformation, before making any investment of proceeding to any other
transaction with the company to obtain the necessary information from the interrestsaddrere the annual financial statements prepared in accordance with értelf@tiancial Reporting Standards together with the Auditor' s Limited Repqosted.
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BALANCE SHEET (Amounts in Euro) CASH FLOW STATEMENTS (Amounts in Euro)
GROUP COMPANY GROUP COMPANY
ASSETS 31.12.2006 31.12.2005 31.12.2006 31.12.2005 01.01-31.12.2006 01.01-31.12.2005 01.01-31.12.2006 01.01-31.12.2005
Fixed Tangible Assets 15.524.45 16.749.50 11.435.40 11.535.56 Operating activities
Inventories 2.535.63 460.34¢ 2.535.63 460.34¢ Profit before taxes (2.919.380) 7.835.571 (2.349.106) 7.920.595
Accounts receivable 30.831.48 22.239.89 23.327.62. 14.533.09 Adjustments to:
Other assets 5.757.98 5.146.58! 7.656.63 8.433.86! Depreciation and amortization 6.389.548 6.707.408 5.055.553 5.227.644
Cash and cash equivalents 10.543.06 6.473.97! 9.859.10: 5.666.01 Provisions 521.017 643.681 331.863 622.834
TOTAL ASSET 65.192.62 51.070.31 54.814.40 40.628.88 Investment and financial (income)/ | (315.132 (137.166 (203.256 80
Interest expense 206.124 253.683 64.268 61.371
SHAREHOLDERS' EQUITY AND LIABILITIES Adjustments for working capital movements related to
operating activitie!
Long-term liabilities 1.324.75. 1.190.57 697.38t¢ 488.72¢ Decrease / (increase) in materials and supplies (2.075.286) (158.455) (2.075.286) (158.455)
Short-term borrowings 1.774.54. 461.65: - - |Decrease / (increase) in accounts receivable (9.060.779) (5.687.810) (8.498.602) (2.967.853)
Other current liabilities 49.703.25 33.491.71 41.270.39 24.583.13 Decrease / (increase) in liabilities (excluding banks) 32@.001 3.788.975 18.791.234 1.982.943
Total liabilities (a) 52.802.55 35.143.93 41.967.77 25.071.86 Minus:
Share Capital 5.400.00! 5.400.00! 5.400.001 5.400.001 Interest paid (206.124) (155.877) (64.268) (61.371)
Other accounts related to Shareholders Equity 6.142.66! 9.275.55: 7.446.62 10.157.02 Income taxes paid (2.108.657) (2.184.141) (2.107.180) (2.166.601)
Total Shareholders' Equity attributable to Shareholders of tlemtF@ompany 11.542.66 14.675.55 12.846.62 15.557.02 Cash inflows from operating activities (a) 8.751.332 10.905.869 8.945.220 10.461.188
Minority interest (c ) 847.41 1.250.82 - -
Total Shareholders equity (d) = (b) + (¢) 12.390.07 15.926.37 12.846.62 15.557.02 Cash flows from investment activities
TOTAL LIABILITIES AND SHAREHOLDERS EQUITY (a) + (d) 65.192.62 51.070.31 54.814.40 40.628.88 Acquisition of subsidiary or associate, net of cash aec - (199.080 - (207.248
Purchase of property, plant and equipment or intangiblés (6.214.137 (5.848.099 (4.955.391 (4.645.524
INCOME STATEMENTS (Amounts in Euro) Proceeds from sale of investment - 87.891 - 86.887
Interest received 305.950 116.419 203.256 81.444
GROUP COMPANY Dividends received - 66 - 66
01.01-31.12.2006 01.01-31.12.2005 01.01-31.12.2006 01.01-31.12.2005
Net cash provided by / (used in) investing activities (b) (808.187) (5.842.803) (4.752.135) (4.684.375)
Total revenues 110.538.463 97.191.182 82.965.216 71.398.064
Operating expenses before depreciation (107.189.866) (82.522.716) (80.488.134) (58.269.968)Cash flows from financing activities
Earnings before taxes, investment income, Proceeds from long-term debt and short-term borrowings BSG22. - - -
Financial income and depreciation-amortization 3.348.597 14.668.466 B277. 13.128.100 Repayment from long-term debt and short-term bingow (86.943) (3.567.228) - (3.500.000)
Depreciation and amortization (6.389.548) (6.707.408) (5.055.553) (5.227.644)Net cash used in financing activities (c) 1.225.949 (3.567.228) - (3.500.000)
Earnings before taxes, investment income
and financial income (3.040.951) 7.961.058 (2.578.471) 7.900.456
Investment and financial income /(loss) 121.571 (125.487) 229.365 20.139 [Net increase in cash and cash equivalents
Profit/(loss) before tax (2.919.380) 7.835.571 (2.349.107) 7.920.595(a)+(b)+(c) 4.069.094 1.495.838 4.193.085 2.276.812
Income taxes (607.735) (4.144.805) (361.296) (3.979.537)|Cash and cash equivalents at beginning of the year 6.473.975 4.978.137 5.666.017 3.389.204
Net profit / (loss) for the yea (3.527.115 3.690.76! (2.710.403 3.941.05! Cash and cash equivalents at the end of the y¢ 10.543.06 6.473.97! 9.859.10: 5.666.01
Attributable to:
Equity holders of the parent (3.123.711) 4.176.194 (2.710.403) 3.941.058
Minority interest (403.404) (485.427) -
Basic earnings per share €)
Proposed dividend for the year per share - (in €) ) 2 ) 2 ADDITIONAL INFORMATION
1) The subsidiaries included in the consolidated finasti@éments, their location and the Group's ownerstepeist are as follows:
SHARE OF
Full consolidation method (direct investment) HEAD OFFICE INTEREST U.T.Y.
) OTENET AE Marousi, Greec aren since 200
STATEMENT OF SHAREHOLDER EQUITY (Amounts in Euro) \VOICENET AE Pagrati, Gree 5407% since 2004
OTENET (Cyprus) Ltd Cyprus 60,00% since 2000
GROUP COMPANY Full consolidation method (indirect investment)
OTENET TELECOMMUNICATIONS LTD Cyprus 46,00% since 2001
01.01.2006 01.01.2005 01.01.2006 01.01.2005 JU.T.Y.: Unaudited Tax Yea
2) There are not any mortages on property, plant and equipme
Total equity at beginning of year (01.01.2006 and 01.01.2005) 15.926.374 12.220.180 15.557.023 615.963. 3) Number of employees at the end of the year : Tdep&06 (2005:443), The Company 420 (2005:371)
Profit for the year after taxes (3.527.115) 3.690.766 (2.710.403) 3.941.058 4) The amounts of revenues and expenesdiated parties as at 31 December 2006 amounted to € 470.973
12.399.25 15.910.94 12.846.62 15.557.02 and € 402.329, respectively. The balance of receivables andlpayeim/to related parties as of 31 December 2006 amowo
Special taxed resen (9.182 14.33¢ - - € 142.045 and € 65.802, respectiv
Foreign currency translati - (4.032 - - 5) The profits per share were calculated based on thkotighare:
Net change of investment in subsidis - 5.12¢ - - 6) The Financial Statements of the Company aredec! to OTE's consolidated financial statementsinits head office are located in Greece.
Total equity at end of the year (31.12.2006 and 31.12. 12.390.07 15.926.37 12.846.62 15.557.02 OTE participates in OTENET's Share Capitahwitstake of 94,58 ¢
7) There are no pending legal cases or issues in progiteish, may have a material impact to the Companyta@Group's Financial Stateme
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